
Treasurer’s Report



Summary
Last Year - Facts

• Costs are rising

• Bingo revenues greatly surpassed 

expectations

• Permitted use of funds is constrained

• Changes in not-for-profit law

• Reporting & compliance implications

• We are NOT a “public benefit 

corporation”

This Year - Goals

• Expand reach for 10th anniversary 

• larger venues & audiences

• increased sponsorship

• Expand music library

• Realign bingo program fund usage
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Treasurer’s Motions
The financial statements need to be reviewed by the board of directors.  Once that has been 
completed, final versions will be sent to members for review.

Next, a special meeting of members will be called to discuss and vote to accept the financial 
statements.  This should happen within the next month.



Treasurer’s Motions
Under the Ontario Not for Profit Corporations Act, the TCB is a a non-charitable not-for-profit 
corporation. Under ONCA,

“Members of a corporation other than a public benefit corporation may pass an extraordinary resolution 
… to not appoint an auditor and to not have an audit or a review engagement in respect of the 
corporation’s financial year if the corporation had annual revenue in that financial year of $500,000 or 
less or such other prescribed amount.  2010, c. 15, s. 76 (2).” 

An extraordinary resolution requires 80% of votes cast to pass.

TCB Revenues were under $500,000 for the previous fiscal year. The treasurer recommends that the 
organization waive an audit and review engagement in respect of the financial statements.

It is hereby moved that the Toronto Concert Band waive, by extraordinary 
resolution, an audit and a review engagement in respect of the financial 
statements.



High-Level Budget Overview



Budget Highlights
Planning for a surplus of just over $6,000 to replenish unrestricted cash reserves

Venue Cost Increases
• Inability to secure Glenn Gould Studio due to GGS policy changes
• Desire to grow audience capacity during 10th anniversary season

Music Library - increase music budget from $1,000/yr to $4,200/yr, more if funded by Bingo

Accounting Costs - planning for increase due to questions relating to our increased bingo revenue.

Concert Revenue Increase
• Ticket price increase from $20 to $30 (subscription remains a 20% discount)
• Season

• 50 subscribers
• 1 platinum sponsor @ $5,000
• 4 gold sponsors @ $850

• Concert 1
• 200 individual ticket sales
• 1 full page ad @ $550
• 2 bronze sponsors @ $125

• Concert 2
• 300 individual ticket sales
• 1 full page ad @ $550
• 2 bronze sponsors @ $125

• Concert 3
• 350 individual ticket sales
• 1 full page ad @ $550
• 2 bronze sponsors @ $125
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